
RESOLUT!ON NO. 192 

A RESOLUTION of the Board of Directors of Everett 
School District No.2, Snohomish County, Washing­
ton, providing for the submission of a proposition 
to the qual ified electors of the district at a 
special election to be held therin on February 4, 
1975, authorizing the issuance of General ObI igation 
Bonds of the district in the principal sum of 
$ 11 ,000,000.00 or so much thereof as may be issued 
under the laws governing the 1 imitation of indebted­
ness of school districts to provide funds for the 
district's building fund. 

I. WHEREAS, there is an existing need in Everett School District No.2, 

Snohomish County, Washington, for the modernization of the additions to 

existing buildings and for the acquiiliion of additional sites for and 

construction of new school buildings and the equipping of the same suffi-

cient to meet the requirements of the district. 

2. That for the purpose of providing funds necessary to pay part of 

the cost of the above-described improvements, described in PQragraph 1, 

the district shall issue and sell its General Obligations Bonds in the 

principal sum of $11,000,000.00 or so much thereof as may be issued and 

sold under the laws of the State of Washington governing the 1 imitations 

of indebtedness of school district. The balance of the cost of said 

improvements shall be paid out of moneys now in or to be paid into the 

district's Building Fund, out of moneys which the district may now or 

later have on hand and available for such purposes; and by expected State 

of Washington and United States grants of money. 

3. Said bonds shall be sold in such amounts and at such a time or 

times as deemed necessary and advisable by the Board of· Directors and as 

permitted by Jaw, shall bear interest at a rate of not to exceed 7% per 

annum, and shall mature in from two to twenty years from date of issue in 

such amounts as will as nearly as practicable, together with interest on 

said bonds, be met by equaJ ann~al tax levies for the payment of the 

principal thereof and interest thereon. Both principal of and interest 



on said bonds shall be payable by annual tax levies to be made upon al I 

the taxable property \!}lthin the district \'Jithout limitation as to rate 

or amount. The exact date, form) terms and maturities of said bonds 

shall be as hereafter fixed by resolution of the Board of Directors. 

4. WHEREAS, the constitution and laws of the State of Washington 

provide that the question of whether or not the district may issue and 

sell said bonds must be submitted to the qual ified electors of the district 

for their ratification or rejection; 

5. NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of 

Everett School District No.2, Snohomish County, Washington, as follows: 

6. THAT an emergency exists requiring the submission to the qual ified 

electors of the school district the proposition hereinbefore mentioned 

for their ratification or rejection as a special election to be held therein. 

on February 4, 1975. 

7. BE IT FURTHER RESOLVED that the proposition submitted by this 

Resolution be in substantially the following form: 

PROPOSITION NO. I I 

School District Building Fund Bonds 

Shall Everett School District No.2, Snohomish County, Washington, 

issue its General ObI igation Bonds in the principal sum of $ 11 ,000,000.00 

or so much thereof as may be issued and sold under the laws governing the 

limitation of indebtedness of school districts for the building fund, such 

bonds to be payable both principal and interest out of annual tax levies to 

be made without limitation as to rate or amount, to bear interest at a rate 

of not to exceed 7% per annum and to mature in from two to twenty years 

from date of icisue for the purpose of providing funds to pay part of the cost 

of modernization of an additions to existing buildings and acquiring sites, 

and constructing and equipping new school buildings all as more specifically 

provided in a Resolution of the Board of Directors adopted 6n the 16th day 

of December, 1974. 

Bonds, Yes ---------------j---j 

Bonds, No --------------- j---j 



8. BE IT FURTHER RESOLVED that the County Auditor, as exofficio 

supervisor of elections be and he is hereby directed to call a special 

election for the 4th day of February, 1975, for the purpose of having the 

voters of Everett School District No.2 vote on the proposition above 

mentioned. The poll in9 places at such special election shall be open (rom 

7:00 o'clock a.m. to 8:00 o'clock p.m. The County Auditor as such supervisor 

shall appoint election officials, provide ballots, poll books and tally 

sheets and del iver ballots, poll books and tally sheets to the Precinct 

Election Officers and publ ish and post notices in the manner and for the 

time required by law. 

PASSED by the Board of Directors of Everett School District No.2, 

Snohomish County, WashingtoD, in regular meeting assembled this 16th day 

of December, 1974. 
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